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We are rewriting
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At BMC, healthcare means more. From cutting-edge treatments to
rooftop farms, we provide innovative and equitable care that empowers
all patients to truly thrive.
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VHQRUHGMRURI WH $P HUFDQ 3\ FKIDWIE $\WRADWRQ 3XEQKIQI V+ DQGERRNRQ 2 [11FH
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0 HEFAQH DQG FERIFDAHVHDURK 1Q SRSXOMRQV Z W
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+ H LV ERDUG FHWNIHG LQ $GX@B\ FKIDA $GAPWRQ 3V FKIDA DQG $GAPWRQ 0 HAHQH DQG
KDYHWDIQQI DQG H SHUHQRH 1Q &KIG DQG $GROMAHAB\MA FKIDA + H KDV EHHQ WH UHASIHOW
Rl DO HQRUHG &EIFDBAHONAN HYHBSP HOMSZ DUG ILRP WH 1 DARQDOQUAMM RQ' LXJ
$EXVHH DP 1QQJ GHYHBSP HOEOADMPRUHV | RURKIGUHQ DAKLIK UMNIRUGHYHBSIQJ
VXEVWBQRH XVH GMVRUGHLY + H KDV EHHQ 3” DQG &R "QYHVIM DIRURQ OXP HIRXV FERIFDOAMGIHV
DQG SLRVSHARYH IMGHV IXQGHG E\ WH 1 DARQDOQUMYMMVRI + HDOM H DP 1QIQ) WH
UHDARQWKISVDP RQJ [P SXOYIW VXEVBQRH XVH GMVRUGHY DQG VXIAGDEHKDYIRUIQ
DGROMAHQN DG DEXAV + H KDV UHVHDURK LOMUHVIV DQG H SHUHQPH 1Q FRQGXPWQ) FERIEDO
WD 1Q VXEMBQRH DEXMQJ DGREMAHQN DOG DEXA@V ' U OZ HVKDVVARQ) [QMHWMDQG

H SHUHQAH 1Q G-MJIQIQI DQG [P SGP HOW QXP HIRXV FROWXRXV TXDOV [P SLRYHP HOADQG
VA VIMP V UHGHMLI Q SLRVFW 1Q WH 9 HMUDQV + HDONFDUH $GP IQMADARQ
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7DWKD ) HIXVRQ /0 +& DQG
7WDFH : HHGHQ /7&6:

SRQIUIDNMOMRQVVR DO
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g BVl aaQbat@u ABA"a
k)" A a' pBQ)"A AKAR B! © e

&KDSOBPD $GHWRBRLYHG D %0& %H ([FEOWL
KRQRUHG GXULQJ D UHFHSWLRQ KHOG LQ WKH 1
/IRXQJH RQ -XQH

7KHVH DZDUGV DUH SUHVHQWHG DQQXDOO\ WR |

DQG WHDPV ZKR GHPRQVWUDWH H[FHSWLRQDO S

'LQQHUV DUH QRPLQDWHG E\ WKHLU SHHUV DQG
IURP DFURVV %0&

&RQJUDWXODWLRQV &KDSODLQ )H
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+ 4 & Q@EJYE’ VQUW QEA «EA" "0 " €1qU) ) (q
s ~ < £t haEA@a# galHe

&073FHOHEUDWH
\HDU KLVWRU\
VIPSRVLXP IHD\

UHPDUNV E\ 0DV\

6WDWH 2IILFLDO"

%0& 5HSUHVHQW

BUHVLGHQWYV SD

)DEXOW\ DQG $0

UHIOHFWLRQV E\
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: BUQ" 4 A )EA DBAQ &' QE
)Bd'5a Qa))B yE "BAQE' QARe

$VSDUWR %0 & VP MIRQWR SURYIGHFRP SUKHMYH KRDME FDUH DQG\R KHS [L@DQLP SRYBIQW
XQP HAHHG Q0 DWDRKX\VHV %8 & %4 RANRQ %4-KDYIRIDOF HDAN &HQMUSURYIGHY IQQRYDWYH FDUH
\R SHRS®IZ W KEWBOFHX\VH AVRUEHY DQG P HOBAM@HN

TKHEHMISUIRIGH/\SHADD H5 FXAMUD® FRP SHMINADUH VR SDWHIN 1Q X R DEXWM LQSDWHIN

S\ AKIDWE XQW DQG RQH FIRIFDOMIELD) DARQ VHYEH GHDHHGE\ DQH SHYWMP UHGRAQ) \WH
P DNHXS R WHFRP P XQWVZ HVHYH

. HRIHJRXUVHYEHY R DOHDI LEGISDWHIWV UHI DUEBWR! DELOWV R SD\
3 DWHVIQ WHEHIMIDUHSUP DU® IHHIHG ILRP RWHUSURYIGHY IQFXAQ] ( P HIHR
' HSDUR HON 2 XUSW FKIDWIE XQWVHYHSDIMOWDIHS ~ DQGXS ZKR SRVHDQIP P IGHIONANR
WHP VHYH/RURWH.Y "Q DEAMRQ WH  FDQ DAGHWVFR RAEXUIQ) \XEWBIGRH XVHAVRUGHIQHHGY
7KH FOQIFDOMIELD) DWRQ VHYFH SURMGH/DQ 1P SRUBQANMMS GRZ QURBIIURP GHN| RUIGSDWQN
FDUH ZOWH WOMYH  KRXUFDWH

2 XUIDA@NV KDVKDG QHAT HIR FDUERQ HP WMRQVILRP D\ RCGH DQLP SRUBQASDUIR %9 &V.IRDOR
EHFDUERQ QHXWDCE) DQG KHS SUHSDUHWHKRSMIOR \WUYHZ HOIQR WHI X\



$5(&$3)520 0$< 81 (

C #EBARD &' QUEIqU A®g | ")k ATQ@
IV @ 4A )EA DBAQ &' QR

2 Q-DQXDY %9 &\/' HSDUR HOAR 3\ FKIDW EHDP HD 6\BWME&RP P XQW %-KDYIRWDO
+ HDON &HOMU 896 &  IRUYRWRQ 894 &VDUHGMIQHS VR VHYHO DWA HDBK DQG O DA HDAM
FRQOADRWG 0 DQDIHG &DUH( QMY 0 &(V P HP EHY 0 DWA HDEM SDWHN Z LOHMMUWILRXIK RQH
| LRQAGRRUIRU%4-KDYLRUDGH HDAM VHIYEHY DQG Z LOUHHYH SURUMY HG FDUH Z WIQ\SHALHG

WP HIHY IQFEQI \DP HED\ DFFHWIRULQMDAIDWHAP HONV

%9 & DQHDG SWRYLGHV D VI QU LFDQWSRUARQ R WHVHYEHYUHTXWHG B\ WH&9% & FROADRW
Z W \WHEVIWM LQFOEQ) 0 RELBIZUMY"QMYHMRQ % 67 |RU<RXW DQG $GXIVDQG$ GXM\RE6E
7TKHE&Y4 & FRQADANZ L@H SDQG FRP P XQW EDVHE VHMFH/\R IQFOGH<RXVIK &8:6
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: HVDOG JRRGE\ HDQG JRRG GANWR &KUMWIDD 3 & YRLED 3K' 0 3+ 9IFH
&KOURI SHVDUKK ' ILHARU %9 & * REDADQG / RFADGRHOWUIRUO HOWIOH HDAUM
CVSDUWAY

‘U YRUED VWHSSHG LQWR D QHZ DQG H[FLWLQJ
'LVSDULWLHY 5HVHDUFK DQG :RUNIRUFH 'LYHUVLW
OHQWDO +HDOWK 1”70+ "Q KHU UROH 'U %RUEI
LPSOHPHQWDWLRQ RI VFLHQWLILF SROLFLHV DQG
PHQWDO KHDOWK GLVSDULWLHY DQG DGYDQFLQJ
VHUYLFHY DQG RXWFRPHV +HU ZRUN DOVR IRFXV]
DQG VFLHQWLILF DWWHQWLRQ WR PHQWDO KHDOW
SHRSOH OLYLQJ LQ UXUDO DUHDYV

$FFRUGLQJ WR 'U %YRUED WKH 2':' GLUHFWRU SR\

DQG LPSOHPHQW D SODQ WR DFWXDOL]JH WKH ZRU\

LQFOXGHV IRVWHULQJ IXQGLQJ LQLWLDWLYHV WK

DFURVV SRSXODWLRQV DQG IRFXV RQ GHYHORSL

SURJUDPVY WKDW LQFOXGH JURXSY XQGHUUHSUHVE
VRFLDO VFLHQFHYV
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© HVDIG JRRGE\ HDQG JRRG OXFNWR $ QGLHD 6SHOFHU 0 ' ' WHRRUR
3HGDWIE "QMI DG %4-KDYIRWDO- HDOY DOG FKIG DGROMFHOWDQG DXV
S\A FKIDAMV

$IwWU \HDWRI VHWIMEHWR %8 %0 & ' U 6 SHOFHUMMSSHG IOR KHUQHZ LRBIR
91FH &KDWIRUS HMHDUAK 1Q WH 3UWWNHU' HSDUR HOWRI 3V FKIDW DQG %4-KDYIRUWDO
+ HDOM DAPQQ  SREHIM / XUH &KIGIHQV + RVSMIARI &KIFDIR

' U 6SHQAHULY D FIIFIDQ DQG UMVHDURKHUZ KR LY SDWMRQDM DERXWP SURYIQJ
P HOWCKHDA. FDLH IRUGMVDGYDQWI HG FKIGHY  1Q SDUAEXQUUHGXAQ) GIVSDUMWAY

1O FDUH IRUSWHOARQ ' HIIEWA \ SHDPWAW' DMRUGHU $' +' UHDWIG VR LDFH
HWQEW DQG VRARHARQRP IE WY 6KH L DQ DSSURYHG ELGQI XDOBURYIGHU
6SDQAMK (QIQK ' U 6SHOFHUV FEQEDAHDURK SIRIWLP 5( $&+ IRUS' +'
5HYROMWRQL LQJ ( TXDSSFFHW\R &DUH DQG + HDOM IRUS' +' IRFXOVHG RQ
GHYHBSIQI DG WM LQQRYDAYH P HWRGV R P SURYH DQG UHGXFH GLVSDUMAV 1Q
$' +' WHDR HOWH HUUVHDURK KDV EHHQ VXSSRUMG E\ WH* RUGRQ DG Y4-WW/
0 RRWH) RXQGDMRQ WH &KDUBN+ + RRG) RXQGEDWRQ DOG WH 1 DARQDC QMMM
Rl 0 HQWEOH HDOM
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- HVDIG JRRGE\ HDQG JRRG XIANWR O LFKH@®I3 ' XWKDP 0' 0 3+ 9IEH
&KDIUR! ( GXFDWRQ 3HGIDWIE DQG $GX®B A FKIDAMADQG $WRADWM' ILHARU
* REDADQG/ RADCRHQMUIRUO HOWIO HDAN ' [VSDUMAV

'U 'XUKDP PRYHG WR +RXVWRQ DV WKH &KLHI %HK
6LQD )RXQGDWLRQ ZKR KDV HVWDEOLVKHG FRPP.

DQG XQGHULQVXUHG FRPPXQLWLHV IRU RYHU D GH
WR EXLOG D QHZ PHQWDO KHDOWK FHQWHU DQG

SROLF\ FHOWHU WR IXQG D \HDU JUDQW LQLWLELC

KHDOWK V\WVWHP DQG ZD\V WR LPSURYH LW IURP [

KRSH LV WKDW IRONV KDYH HTXLWDEOH DFFHVV W
RWKHUZLVH FRXOG QRW DFFHVV RU D

"Q KRQRU RI 'U '"XUKDP V FRPPLWPHQW DQG VHU
FRPPXQLW\ HVSHFLDOO\ IRU KHU GHGLFDWLRQ WF
PHQWDO KHDOWK WKH "HSDUWPHQW KDV QDPHG L
VFKRODUVKLS LQ KHU QDPH 7KLV VFKRODUVKLS \
LY bZDUGHG WR VRFLDO ZRUNHUV PHQWDO KHDO'
LGHQWLI\ DV FOLQLFLDQV RI FRORU DQG ZRUN SU
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: HVOIGJIJRRGE\HDQGJRRGAMWO IFDH2 Z XVX 0 ' 0 6F ' WHARURI
SV KIDA 5HMGHOR 7WDIQIAQ]

' U2 ZXVX VB DQHZ DQGH AW URGIDVD 6\

3\t FKIDAMNQ WH 6\XGHON HQBOF HDOM DQG &RXQUHI

' IMMRQ D) "7 0 HEFDOGKH IV BRNQJ IRZ DUG VR HIDIIQ]
IQP RUH SVt FIKRWHLDS\ Z WY SDAHQW DQG XMQJ KHUFKI@G
DQG DGRBMAHOABM FKIDAE W@ Z M WDQUWRQDADI H\ RXW
DQG\ RXQJ DGXWV $W/8 DQG Y0 & ' U 2 Z XX KDVVHIYHG
DV7WIQQI ' WHAVRUIRUWH DEX@BV FKIDW UHMGHQR
SIRIDP DQGWH8 6 EDVHG $WRADM 7WDIQQJ ' LLHARUIRU
/ IEHUDV [ IIMBM FKIDAI WDIQIQJ SLRIWDP Z KHUH VKH KDV
BIG FXWEXQUGHYHBSP HOW U 2 Z XXV IOMHV IO

PHGLFDO HGXFDWLRQ JOREDO PHQWDO KHDOWK H-
KHU IRFXV RQ PHGLFDO VWXGHQWY DQG SRVW JUDC(
SV\FKLDWU\ LQ :HVW $IULFD 'U 2zZXVX KDV OHG QD
UHVLOLHQFH DQG DXWKRUHG PXOWLSOH ERRN FKD.
PHGLFLQH UHVLOLHQFH DQG VRFLREXOWXUDO SV\

KHQ UHIOHFWLQJ EDFN RQ KHUUWERPKVXWZ GlBNPHYE L%
PLVV WKH %0& 3V\FKLDWU\ 5 HVLGHQF\ OLNH QR RW
DUH D 9(5< 63(&"%/ JURXS ZLWK D GHHS FRPPLWPHC
SUDFWLFH RI PHGLFLQH ZLWKLQ WKH FRQWH[W RI V
ZKLFK ZH OLYH 7KH\ KDYH LQVSLUHG PH HYHU\ GD)
IRUZDUG WR FRQWLQXLQJ WKHVH UHODWLRQVKLSV
VKDULQJ SDWLHQWYV VKDULQJ D FRPPLWPHQW WR
/7KRVH FDQ QHYHU EH UHSODFHG 7KDQN \RX WR 'U
SODFHVY OLWHUDOO\ DQG PHWDSKRULFDOO\ " QHY
PHQWRUVKLS
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s

&RQJ WDVKOMRQV VR RXUQHZ @ JIWDGXDWAG FDW Rl 3V FKIDWA 5 HMGHQW Z KR
FHAIEUWDWAG VIKHLUJ LDGXDVRQV GXUQJ VKHZ HHNRI -XOQH VK

* HOHWDOB WA FKIDW. 5 HVIGHQR 7WDIQIQ] 3LRILDP
' U0 DDQDVDYDQGD
' U+DBA ( XWY
' U &K1 HB®! 2 QRAKIH
' U1DWWKD1 D DU
' U(GRP BH\RXP

' U &KDUBNV 9HQAI M

' U-HWED. DEWV3* <

' U* HP DQOHB| 3* <

) DP L® 0 HGLFLOH 3\ FKIDW 5HMGHQR 7DIQLQJ 3LRILDP
' U(GXDUER* DYD
' U B6DINIMKQD . XJDEDDVRRUDU

$ GARPARQ 3V FKIDWA ) HGRZ \KLS 7WDLQIQJ 3LRILWDP
"'U: DJVP 0 XKDP P DG

&ROVXODVRQ / LDLVRQ ) HARZ WKLS 7WDLOLQJ 3LRILDP
' U (UN/ HIQWRKQ

7 UDOVIMIRQDCS JH <RXVK Z VK $XVIAP ) HARZ \KLS 7WDLOLQJ 3LRILDP
' U0 DDQDVD YDQGD
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*[29%/ 0 (17$/ +($/7+ &2 1)(5(1&(

7KH 1 DARODOOMWMWM Rl 0 HOWBOH HDOK * LDOG &KDIBIQIHV &DODGD : HWRP H
DQG WH -OWAODWRODGS @DOFH RI 0 HOVZOH HDOK 5 HVHDURK ) XOGHWY DUH R
VSROWRUQI WH VK * REDCD HQVIDO+ HDOK 5 HVHDURK Z IVKRXW/RUGHUY

&RQIHUHQFH 7KLY HYHQWZ L@EUQ] VRIHWHUUAVHDUFKHYY [QORYDVRY/ DQG RWHU

VAKROW/[LRP  DLRXQG WH JBEH WR KLIKQ KWIQGIQIVIWRP FXWHQJ HGIH VAHQAH

DQG H S®RUHQHZ RSSRUMQMHY | RUJ UIRXQGEUHDNIQJ UHVHDURK

6HYHQ UHVHDURK WDV Z LALQFOXGH
3UHAMRQ 3\ FKIDW VIDWIEDWRQ LQ P HBCKHD®M UAHDURK
&P DWW FKDQIHDQG P HOWCKHDOM
<RX\W P HQECKHD®M DOG Z HEEHQJ
' DV VAHQRH GDVB\KDUQ) FRP P RQ GDV HBP HOW
' HFREQ] DARQR JEEDCP HQECKHDOM
EXLAGH SUHYHARQ
"QRRYDWRQVIQ [P SGP HMMRQ VHHIFH

' DWV 2 AREHU 1 RYHP EHU
/| RFDARQ Y%-WHVGD 0 DQG 2 QIOH

) RUP RUH LQIRUP DWRQ DQG VR UHI MU SGDVH YIMWWIKH FRQIHUHQFH Z HEVIWM



),567$118%/ *& 76 &2 1) (5(1&(

7KH I LUM (REDOSRADERWDVIRQ RQ 7WDXP DVIF 6VWHW &RQI HUHQFH Z L@EH KHG
IO &DSH7RZ Q 6RXW $1UEDWLY' HRHP EHU 7KH FRQIHUHORH Z LOFRYHUDTY & 76
WHP HV IOFXGIQJ ARW FXGUDO DWHWP HOWSUHYHQWRQ DQG WHDVW HOWRI
WDXP DWE VAHW DQG Z L@ HDWILH UHQRZ QHG LOWLDDARQDOVSHDNHLYY VXFK DV
3R ' U' HEW. DWVHQ 3Rl ' U0 RQATXH3IDD ' U 5DAKHI DQIHVIQ 3WRI ' U
" HQMH + HQ 3WRI ' U 8 MFK 6FKQ\ GHUDQG 3WRI ' U0 LLDQGD2 @ DVZ HaDV
VSHDNHW/ILRP WH LHIIRQ

' DWW ' HRHP EHU
/| RFDMRQ &DSH7RZ Q 6RXW $1UFD

) RUP RUH IQIRWP DWRQ DQG W WIHI MU SGDVH YIMWKH FRQIHUHORH Z HEMWM

—



67$)) $1' &20081,7<5(6285&(6

" IG\RX NQRZ WDW/E & KDVD QMR FRP P XQW URVMRXUAHV |RUSDWHQOWN DOQG VA |
3GDH YMWKH YO & &RP P XQW 5 HVRXUFHY SDIHKHH

%0 & &KDSMLOQV DUH DYDIDE®! VR VXSSRUNSDWAHQN WM DQG RYHG RQHV DD &
"I\ RX Z RX@ @NHWR VSHDNZ W D &KDSOIQ SGDVH FD©

&KDSOIQV SURVIGH\SILAXDOFRP SDARQKLS IRUMRHRI DOADGWRQY DG WRVHZ W
QR UHDJ IRXV DI LIDWRQ

%0 & +HD@QJ 3XSVHAQEHWHTXHWMG IRUD 5XII HDOE\ FD@ 3DWHONS GYRFDR

RUE\ HP DI ' * 3DWHOWGYRFADR  5HTXHW FDQ JHQHWD® EH
IXO®GZIWIQ  KRXWDWMRXIK RQRADMRQ MADQVENH BQIHU

7KHY%0 & 5RRIVRS ) DLP HUW/0 DUNHWYEDAN 7KH%) & SRRIVRS ) DP KRWD
ZHAND ) DUP HY/0 DUINHWQ WH 6KDSILR / REE\ $@DQ 6WHHW 7KH P DINAWXQV
HYHY 7XHVGD. ILRP QRRQWR SP -XQHWILRXJK 2 PREHU $@SURGXFH LV KDUHWG
IUAVK ILRP WH LRRIVRS IDUP DQG RIIHUHG DWDQ DI RUEDE®! VXEMG] HG SUEH &DWK
DQG FDUG DUH DFFHS\WG &RP H HDUD DV WIQIV VHORXWDW

. DOWR\KDUIHDQ @&FDO
LQWDWHY RUFRP P XQW
UHRRXUAH' 3GDVHHP DIGFQCH
7TKRP S\RQW KDYHWHP DGGEHG
VR \WHELP RQNO QHZ \(OIN




& ,0$7( &251(5

' R\ RX KDYH DQ IOMHVNIQ FTP DM DQG P HQBOKHDEN" 3GDVH YMVIKH
%8 63+ &HOMUIRUETDP DV DQG + HDOK Z HEVIW \R BDLD DERXVRQIRIQJ

UHVHDURK SLRWMPW DPWRQ DQG P RIH IQFEQI FXUHOASLRMPN RQ WH
IP SDFWRI F@P DM FKDQIH RQ P HOWBCKHD. RXVWRP HV

$QOH7KRP SVRQ 0 3+ DOG' DIM 3HWH 0 3+
SUHVHOWMG SUHIP LoD [IQEQIVILRP WHURQIRIQJ
UHVHDURK SUIRVIPADAIMH SROVRUAXP RI 8 QLYHUMEY
|RU* ®EDO+ HDOM &RQHHOFHIQ: DKIQIVRQ ' &

7KHURQIRIQJ SIRMPWP HQRUHG E\ &KUMMOD

3 & URWED 3K' 0 3+ IVDOWH VFDBIVFRSIQ

UHVHZ DIP HG DAHRIQ] LQJ F@P DM FKDQIH DVD
GHMLP IODOWR! EHKDYIRUDOKHDOM

—



& ,0$7( &251(5

SHFHQW OHGLD IHDWXULQJ %RVWRQ 8QLYHUVLW\ C

:KDW _:LOGILUH 6PRNH 'RHV WRHQ® HI H X PED\)R BHIRG ®©

+RZ /RQJ 'RHV :LOGILUH /DVW DIDGN"VLQQHDQJIHUF

+RVSLWDOV DUH &DUERQ %RPEV_ 6R®B&DUH 7U\L

$ IDWLROZLGH "VVXH_ 7KH 6XUSULVLQJ /JLON EHWZHHOQ :D
-RQDWKDQ -D\ *UHJRU\ :HOOHQLXV

( IGHOFH WKRZ VD SRMYH
DWRADWRQ EHVE HHQ
DP ELHQWKHDWOQG UMNRI

HP HUJHQR P HQVDOKHDAK
VHUYLFH XVI] DRQ

+ LUKHUDP EIHQWMP SHIDMUHV
DOR [P SDRWR] LFIW Rl
SV FKLIDWIF P HGLFDARQV
LOFOGIQI IQMIHHQPH Z W
WHERG VDEIOV R UHI XOW
WP SHIDWH 6\ \WQHG IRU
P RUH IQIRWP DARQ RQ WL
VRSIE [Q I XWWUH QHZ WML DV
ZHZRINVR GHYHBS

HGXFDWRQDAHVRXUAHV IRU
FOQIE.DQV DQG M|




' (3$570 (1783 $7(6

6DUDK 9DOHQWZIDW DXMOUGHG (GLWRU V &K
KHU SDSHU &RQVLGHUDWLRQV DQG FRPS
DVVHVVPHQW DPRQJ WUDQVJHQGHU DQG J
S3V\FKRORJLFDO $VVHVVPHQW

/ILQ 3LZRZDUF]J\N 0ZDDB#HZDUGHG WKH 6DU
$zDUG IRU ([FHOOHQFH LQ /DZ E\ WKH 3RO
SHSUHVHQWDWLRQ 3URMHFW IRU KHU ZRUI
-XQH *DOD

SD\DK 7RXPD 6DZD\D OQJUOHBZXDWHG ZLWK K
3XEOLF +HDOWK IURP %RVWRQ 8QLYHUVLW
IXQFWLRQDO FHUWLILFDWH LQ *OREDO +HI
DQG (YDOXDWLRQ DQG D FRQWH[W FHUWLI
6 XEVWDQFH 8VH

$QQH 7KRPSVRQIWBGXDWHG ZLWK KHU 0DV
+HDOWK IURP %RVWRQ 8QLYHUVLW)\ 6FKRR
IXQFWLRQDO FHUWLILFDWH LQ (QYLURQPH
FHUWLILFDWH LQ *OREDO +HDOWK

-DGD *LEEVZD¥$DOFFHSWHG WR PHGLFDO VFI
SXUVXLQJ KHU 0" DW 5XWJHUV 1HZ -HUVH\



' (3$570 (1783 $7(6

-RDQQD .UDPHWOBSEH DWWHQGLQJ JRUGKTE
EHIJLQQLQJ WKLV IDOO WR SXUVXH KHU 3K

IDXUD *RGIUALOW6EH DWRNHAWOGDQIQLYHUVL
WKLV IDOO WR SXUVXH KHU 3K' LQ &OLQLF

“HQQLIHU 6LNJRMMESDWHG ZLWK KHU 0ODVWF
%RVWRQ 8QLYHUVLW\ '"HSDUWPHQW R 3V\F
DQG LV FXUUHQWO\ D 3K' &DQGLGDWH LQ ¢
"QWHUQDWLRQDO 8QLYHUVLW\

IXF\ &XUHOIOV FB$UUHQWO\ SXUVXLQJ KHU O
WKURXJK %ULGIJHZDWHU 6WDWH 8QLYHUVL

(OOLH 5HDJIDQFXBUHQWO\ SXUVXLQJ KHU 0
6RFLDO :RUN SDUW WLPH WKURXJK %8 V R
+XPDQ 6HUYLFH ([SHULHQFH +6( WUDFN



' (3$570 (1783 $7(6

~PPH .RED\DVKLZD®® EH DWWHQGLQJ *URV
OHGLFLQH 1<8 /DQJRQH WKLV IDOO WR SXL
+HDOWK

+HDWKHU 7KLEADXO %$i DWWHQGLQJ %RVW
&KREDQLDQ $YHGLVLDQ 6FKRRO RI OHGLF
*UDGXDWH OHGLFDO 6FLHQFHV WKLV IDOO
LQ &OLQLFDO 5HVHDUEFK

%ULWWDQ\ *RXVH KDVOBHHQ DZDUGHG WKH LQV\
WKURXJK %RVWRQ 8QLYHUVLW\ &0LQLFDO DQG 7UDQV(
PHOQWRUVKLSDRIQDK %URZQLFH :HLQEMMLG BBGGHVUKR
VWXG\ WKH LQGLYLGXDO DQG QHLJKERUKRRG OHYHO S
SV\FKRVLV FDUH

'U *RXVH KDV DOVR EHHQ VHOHFWHG DV WKH :
5HVHDUFK Y)HOORZ 8VLQJ QDWLRQDO OHGLFDLG DQG
WKH SURJQRVWLF LPSDFW RI XVH RI ORQJ DFWLQJ DQ
WZR \HDUV Rl SV\FKRWLF LOKHEDBV VOOKXKPOWHG DV &K

6HFWRU FRPPLWWHH ZLWKLQ WKH ODVVDFKXVH



' (3$570 (1783 $7(6

IDZUHQFH :HUH SBKH'VHQWHG K+ DSUNRKA HF WX
'"HVHUWYV '‘'LVSDULWLHV LQ +HDOWKFDUH
$QDO\WVLV RI 3BRSXODWLRQ /HYHODMARQAVRKR
RI 8QLYHUVILWLHY IRU *OREDEB*H DO WIKQ&R

'DVKLQJWRQ '&

OLFKDHO *DOYLQ SK'HWHOWHG KLNSSIHRNH
$Q[LHW\ DQG $VVRFLDWHG 5LVN )DFWRUV
)DFLOLWLHV LQ -RKDQQHVEFDRPLGRGW W I$ HL
SHODWLRQVKLS EHWZHHQ $&(V $GXOW 7Ul

-RKDQQHVEXUJ 63RO BUWIEDP RI 8QLYHU'
+HDOWK &RQBBUHQFH LQ :DVKLQJWRQ '&

*DOYLQ DQG :HUH DW WKH &8*+ &RQIHUHQFH L



' (3$570 (1783' $7(6

(PLO\ .OLQHSBKOLVKHG KHUKHWWWRERRRI +|

+RZ WR +DYH 5HDO &RQYHUVDWLRQYV ZLWKQ
\RXU FRBUH

'U .OLQBIOGRPLIHG FRIQEEFDK WRPPROQLFDW
WUDLQLQJ IRU IDPLO\ FDUHJLYHUV RI SV\FK
WKH MRBFKQPRBKUHQLD6KHVIHDG KKHU WHDP IF
VHVVLRQV RI FRPPXQLFDWLRQ VNLOOV FRD
FRQIOLFW DQG FDUHJLYHU EXUQRXW UHOD
ZHUH IROORZHG IRU ZHHNV DIWHU WKH LC
WKHVH IDFWRUV FRQWLQXHG WR LPSURYH |
WUDLQLQJ

'U .OLQH DOVR SXEOLVKHG KHW FOL QQWDBIO
3V\FKLDRWUKHU YMEKGEKRRO Rl +DUG 7DONYV
WUDLQLQJ JURXS IRU FDUHJLYHUV RI DGRO

+DQQDK %URZDQG' IRUPHU '"HSDUWPHQW RI 3XKEFKDRQWU

0%$-HQQLIHU 6LNROLD$/HMHXD@BRGBHHD 6SHQFSHNE DLV

WKHLU SDEWWHPDWLE 5HYLHZ RI XVLQJ 9LUWXDO D(

'LDJORVLY DQG 7ZUHDWPHQW R IBXBEKRQYWF7'WLNBWSG H U
3V\FKLDWU\




' (3$570 (1783 $7(6

[ RYHWRQ O RWHB\ 3K' SDUNASDMG IQWH Z HEIQDU &RWADO DP DIH
+ RZ WH 2 SIRIG &UMV' HYOWIMAV) DP IdHV Z W 8 6& V &HAMUIRU+ HDAM

RXLODDP 1Q0 DURK

' U0 RVHBA DOR GIG D 91LDCB DUHQM DQDIHP HOWWDIQQ) Z RINKRS
SUHVHQMG DAMH YDKDP DV 3\ FKRBI IFDCSWRADARQV P ROM® P HHWD) DQG
D9ILMDD HOEO HDIM : RUNKRS SUMVHOMG DIWKH 1 HZ + RSH 9OS\WAV

&KXUK YRVWRQ 0 $ ERW 1Q6HSWP EHU

$GEWRQD® ' U0 RVHB\ IVRQH Rl WH FROMOWH SHWV IRUWH QHZ ©
OXQFKHG 2 XUYRGHV 2 XWHOHV7RGD.  Z KIEK L DQ RQEH UAVRXUAH IRU

KHD@M DQG VH XDOW WDASURYIGHVZ RP HQ JILY DQG JHQGHUH SDOVYH
SHRSG! WK\EZ RUM. UHVRXUAHY DQG KROME IQIRUP DARQ DERXWKHUERGIHV
"Q DQ LOAUHDMQI® KDURZ IQ) HOVILRQP HOWRUZ RP HQ JILY DQG JHQGHU
H SDOVYH SHRS®! 2 XUYRGHV 2 XWHOHV 7RGD IVFRP P MMG \R SLRYIGIQJ
DO XS VR GDWM SOMRWP Z WK |HP LQOMMOMIHPARQDODAFX DM UHVRXUAHV
FRYHUQJ $ERUARQ DQG FROADFHSWRQ JHQGHUEDVHG YIRBIQFH JURZ1QJ
RGHU KHDUWAKHDAY. P HOVAKDWRQ WILRXIK P HQRSDXVH P HQWBOKHDEM

SUHIQDQR DQG FKIGEILN. VH XDADQDWRP \  DQG VH XDOW




' (3$570 (1783 $7(6

&DUU\O 1DYDOBYE BKVKHG D WUHDWPHQW
7UDXPD "QIRUPHG 3DUHQWLQJ 3URJUDP 7
3DUHQWYV Rl &KLOGUHQ "PSDFWHG EKIZVD X
PDQXDO LV DQ HVVHQWLDO KDQGERRN IRU
WKH SDUHQWY RI WUDXPD LPSDFWHG FKLC
<RX FDQ ILQG KBRDUIHFRS\

'HYLQ &URPDUWLH UHFBA¥HG VHHG IXQGLC
+HDOWK (TXLW\ $FFHOHUDWRU IRU KHU SU
6WHZDUGVKLS "QWHUYHQWLRQ 0DSSLQJ Z
+HDOWK

6DQGUD ODWWDIHGGMD —SHFNLL]DE'HWK /R X ID\Q 8BHKO O F
7DNQLQW SXE'OLVKHG WKHLU SDSHU 7UDLQLQJ &RQVL
5HIXJHH OHQWDO +HDDMWHKUDWHRQDO 3HUVSHFWLYH

SUDFWLFH &RQVXOWDWLRQ



' (3$570 (1783 $7(6

OLFKDHO 'DZH$XBOLVKHG DQ DUWLFOH HQ
GLVRUGHU SKDUPDFRWKHUDS\ DQG WUHDMW
3& WULDO "PSDFW RQ LGHQWLILHG EDUUI
6 XEVWDQFH $EXVH

.DOR 6RNRWSRKE@LVKHG DQ D USVILFFRLH B\ WR
"OWHOWLRO DQOG 8SWDNH :LWKLO_ WKH %O
LQrHDOWK 3V\FKRORJ\

1DQGLQL $JDUZBB@ HYVHQWHG KHU SURMHFW 9LROHQF
SUHIJQDQW DQG 3RVWSDUWXP :RPHQ $ 6FRSLQJ S5HYLF
"QLWLDWLYH 695" )RUXP LQ &DQFXQ OF



' (3%$570(1783"$7(6

7KH: HADHWDQG5HFRYHU $1VHU3W FKRWY @ 5$3 VUHVHDUK SWRILDP
IV H AWG VR DQQRXQFH WH FHDARQR $&&( 66 $ GYDQFLQJ &RRUGLQDVIAG
&DUH 7KLRXJK ( SIGHP LRARILF 6VXGLHV LQ 6FKL] RSKUHQLD [QMDAYH XQGHU
W/ %O, * RXVH DQG + DQODK %RZ Q 7TKURXIK $&8&( 66 : 5$3 KDVAUHDMG
D UHSRMRUY Rl HBPWRQIE P HAFDOHARUG CDVD @NHG VR JHRARGIQ) GDVD \ADM
DQG QDWRQDIFOIP VGO 7KH RYHIDUAKIQI JRDARI RXUHSIGHP IRRJIE Z RINLY
R UHGXFH UDADOAWQIE DQG VRARHFRQRP [E GVSDUMAV 1Q RXVWRP HV1Q HDUD
SV FKRVY DQG R H SDQG DFFHW VR HYIGHQPHG EDVHG VSHADBY SV FKRMY FDUH

7R GDU P RUH DERXW$&&( 66 DQG: 5$3 UHMVHDUAK YIMVWKMHUZ HEVIW KHUH
DQG VHH UHFHOWSXEGTMRQV EHBZ

o *RXVH %0 6FKZDJ $* * LEEV-6 : HQEHU 0 <XH+ &KDYD$
%W RZ Q+( ' HP RIWSKIE SIHARRY/ R OFNRI FXUHNP HOBOKHDOM
WHDR HOADP RQJ XQLYHUW AXGHOW Z WY D VFKI] RSKUHQID VSHPAKP
GMVRUEHU ( DUD "QMY 3 FKIDW $SU 30"

e *RXVH %0 YROHU(( 2EMK 5 &DP DFKR/ %RZ Q+( &DQQDEL
XVH DP RQJ SDAHQW SUHVHOWQ) VR WH HP HUHQR. GHSDUR HOWRU
SVt FKRVY $\WRADWRQV Z W UMVADIQAKVH P HAFDARQ DGP [QMADARQ
SV FKIDWIE KRVSMI0 DARQ DQG LHSHDWMW 3\ FKIDM 5HY 0 DU

30 "

e *RXVHY . QQH (5 &MEDOQWIKW 3UHYHOMY SV FKRVY WHDR HOW
GMVHQIDIHP HOWBFKI] RSKUSHY ) HE 30 "

e . @OH(5 ' HSHWUH6 3LRP RWYJ [P SBP HOMMWRQ Rl GHS®\ P HOAWHDG
SVt FKRVRADAQMHAARQY 6K RSKUSHY ) HE 30 "

e *RXVHYO %RZQ+( "P SIRVIQJ 2 XWRP HVIQ6FKI RSKUIHAD $ &DWH

IRUQUWDARQ R / RQJ $PM) $SQUWEM FKRWEV1Q ( DUD 3KDVH'@HW $0 $
1H& 2 SHD XO H 30"
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$UH\ RX [QMHVMG [Q DSSOIQ) IRUIIDQNXQEQI" * IG\ RX NORZ WDVWKH
' HSDUR HQARI 3\i FKIDWI KDVIWRZ Q* LDQNV $GP IQMADWRQ 7HDP  FXULHQ®
P DODIIQI RYHU  JUIDQASRUARTRV!

" IQMIHWMG SGDVH FRP SOM WH TXIEN* DO SSTDWRQ 4 XHWRQODILH 7KH
K\ SHUIN Z LOLRXWM \ RX VR RXU* LDQAS SSTFDARQ 4 XHWRQQDILH Z HESDIH
Z KHH\ RX FDQ ®JIQ Z W \ RXUY8 FLHGHOWDY' 2 QFH FRP SGMG \ RXUDQVZ HWY
Z IOFH IRXWG\R + DOQDK %.RZ Q 0 ' /DU VDO DOQRXWND\ D 0 6$6 &5$
8IXRP D$SNSRVDILH //0 &5$ DQG' DIM 3HWH 0 3+ 7KH ZIOKHQ
UHVEZ WH UHAVSROHV R GHMLP 1OH QH VWAMSY IRUS@QQQT \ RXUIWDQW

VXEP MRQ

) RUDQ. TXHVWRQV DQG IRUIXUMHUIQIRUP DARQ SGDVH FRQEPARXUE R

RXWMEQGEQI ' WHARWY/RI * LDQW DQG &RQADAW / DU VD 0 DAQRXWND\ D
0 6$6 &5$ DQGS8IXRP DSNSRVDULH //0 &5$ : HDOR HOFRXWDIH\ RX \R

YIMWMH * LIDOW $GP IOMAMDWRO Z HEMW Z KHUH \ RX FDQ 1IQG XVH XO

IQRUP DARQ IOFGEQ] WP HIHV WHTXIWHP HOW DQG FROWPWQI RWP DWRQ
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*5$176  $: $5' 6 5(&(,9(" -$1 -81(




"QWHOWYHDU ZHKDWHKDGRYHU P HOMRQVRI 98 %0 &
3V FKIDWM | DREXGV DQG WM 1Q YDURXV P HAD RXV@W

3EDWHYMWKHYB 0 & ' HSDUK HONRI 3M KKIDM Z HEMW IRUD

FRP SG\wW QMR DQP HGED [HDWUHV




(ONGRATULATION

7DLO XWIDID 0" ZDVDSSRIOMG DV"QMWMKRRU

2 QYID 0 RRUHKHDG 6MXJKWAU 3K' Z DV DSSRIOMG DV
&IOS WRADM 3WIRIHARU

+ DG\ &DURM@3K' ZDVDOSSROMG DV $\VWMEQABLIRIIRU

BVISKDQLH * LRWP DQ 3K' Z DV DSSRIQMG DV$\MEIQW
3WRIHAWRU

S51FK\ 91D /-&6: ZDVDSSRIOMG DV"QMKARU




(ONGRATULATION

6HXQJELQ2 K 3K' ZDVDSSROQMG DV $WWEQAB IRIHARU

7DOD 6KDKDOO ' Z DV DSSRIQMG DV $ GHQRWQMKARU

%1DQ 6P MK 3K' ZDVSUWRP RWMG W $\WRADWM 3IRIHARU

(UND: RO 3K' ZDVSWRP RMGW 3WRRHARU

-RH@ 7DNQLOW3K'  Z DV DSSRIQWMG DV $\MMABQW
3WRIHAWRU




(ONGRATULATION

$ G DQGHU&SKDQJ 0 ' ZDVDSSRIQMG DV $\WMEQW
SIRIHWRU

&DLD + HLEEIMWAU 3K'  Z DV DSSRIOMG DV "QWKRARU

(@ DEHVK $ GHUN3K' Z DV DSSRIQMG DV"QMKRARU

6RILD 9LYRQL&RLRP LQDV 0 ' Z DV DSSRIQMG DV $\WMMEQN
3WRIHAWRU

$QDO DUDS5LYDV* LDND®V O ' 0 6F ZDVDSSRIQMG DV
$SWMEQABLRIHVRU



(ONGRATULATION

YHGLKD -SHNFL 3K'  Z DV DSSRIQMG DV $VWWEQAB LIRIHARU

5 DFKHO=HOIRZ LW 3K' Z DV DSSRIQMG DV $\WMMEQW
3WRIHARU

" DYIG 7RSRU 3K' ZDVSWRP RMG R $ GHORNS\WRADM
SWIRIHWRU

SKUWRSKHU/ IP 0 ' ZDVDSSRIQMG DV $\MAEQWV
SWIRIHWRU

(QLV(VSHWR 0 ' ZDVDSSRIQMG DV $WWMEQAB UIRIHWRU




(ONGRATULATION

. H® + DWBHU 3K'  Z DV DSSRIOWG DV "QMWKARU

7WDYLV ( YDQV 3K' ZDVDSSRIOMG DV"QMKARU

0 IFKDHG&WRZ H 3K' Z DV DSSROMG DV "QWMKRRU

-RVHSK &DUBHQWAU 3K' Z DV'SURP RMG \R $\AMMEQW
3WRIHAWRU

$P\ 6LEHUERIHQ 3K' ZDVSWRP RMGWR &@IFH0
$WRADM 3IRIHARU



(ONGRATULATION

&RMHQ 6@RDQ 3K' Z DV SWRP RWMG WR &TIFDGH\WRADM
SIRIHWRU

$ XGUH DQD -DIJHUS IFNHY 3K'  Z DV DSSRIQMG DV
$SWMEQAB LIRIHVRU

) LDQFHVFD ) RUMQEDXJK 3K' Z DVDSSRIQMG DV$GMQRW
$WMBQNBLRIHARU

" DYIG+ HQVBA 3K' ZDVDSSRIQMG DV"QMKRRU

. HOH\ 6HUHU 3K' Z DV DSSRIOWG DV"QMKRARU




(ONGRATULATION

0 DUD <HUWHALQ 0 ' ZDVDBSSRIQMG DV"OMKRRU

(UF%RZ Q 3K' ZDVDSSRIQMG DV$\WMBQASLRIHARU

7TMKLYDXOO0 3+ ZDVIDSSROQMG DV $\VWWMWEQAB LIRIHARU

/LQGD3IZRZDWF\N 0" 0 3+ ZDVSURP RWG\R &TQIFDO
$WRADW 3LRIHAWRU

6KDP DLD . KDQ 3K' ZDVSWRP RMG\R &TQIFDCE\WRADM
3WRIHAWRU



(ONGRATULATION

MGRUHYHHQEDXP 0 ' ZDVSUWRP RMGWR &@IHDO
$WRADM 3IRIHAVRU

[ HZ 1IQD/ HH 3K' ZDVSWRP RMG W $\WRADWM 3 IRIHWRU

(UFD)DVDQR 0 ' ZDVDSSRIQMG DV'QMXPRU

7WDYLY 6GMOWL 3K’ Z DV DSSRIQMG DV"QMKRRU

$ELIDIOD DUAD 3WA'  Z DV DSSRIOMG DV $\WMBQN
3WRIHARU



(ONGRATULATION

$ND\ O HKVID 0 ' Z DV DSSRIQMG DV"QMKARU

(@ DEHVK : HBK ' RQIRQ 0 ' ZDVDSSRIQMG DV$GHQPW
$SWMEQMB LRIHAWRU

5DFKHO DZV / -&6: ZDVDSSRIQMG DV $\VWMEQW
SWIRIHWRU

$ UH@ + RIHOWILQ 3K' Z DV DSSRIQWMG DV $\MEQW
3WRIHAWRU

-DFTXHQOQH/ XW 3K' Z DVDSSRIQMG DV $\WMMEQN
3WIRIHAWRU



(ONGRATULATION

0 DUD3WRP GH-@QHV 0 ' ZDVDSSRIQMG DV $\WMEQW
SIRIHWRU

$QQD . DWMDUQD 7UHGH 0 ' Z DV DSSRIOMG DV $\WMBQN
3WRIHARU

6XVDQ: DUHQ 0 ' ZDVDSSROQMGDV$WWEQABIRIHARU

0 DUMKD =DNDF 3K' Z DV DSSRIQMG DV $\WMEQNBLRIHVVRU

6XEKD ¥DIM DWO ' Z DV DSSRIOMG DV "QMKARU




(ONGRATULATION

6DQD 0 XTTDGXV ' 1 3 ZDVIDSSRIOMG DV "QMKRRU

7DD * DARRYMNL 3K' ZDVSWRP RMGW 3IRIHWWRU

S5HWDP * HIDV® 3K' ZDVDSSRIQMG DV $\VWMEQW
SWIRIHWRU

6HQDW KHEUHKLZ HWO 3+ 30 3 ZDVDSSRIQMG DV
SWMEQABLIRIHVRU

6DP DQWKD / DP DUAQH 3V ' Z DV DSSRIQMG DV $\MWWEQW
SIRIHWRU




(ONGRATULATION

5DFKH®2 EOVWK 3K' ZDVDSSRIQMG DV $\WMMEQW
SIRIHWRU

" DM 3HWH 0 3+ ZDVDSSROQWMG DV $WWEQWB IRIHARU

. DKHUQH5XL 0 H@RWVO ' Z DV SURP RWMG R $\WMEQW
SWIRIHWRU

"RVHSKIQH+Z DQJ . RR 3K' ZDVDSSRIQMG DV $MABQW
3WRIHARU

$®f DQGLD 3LONHURQ 0 ' Z DVDSSRIQMG DV$GNQRW
$S\WMEQMB LRIHARU




. DQWR \VHH
|HOMUHG

)

ORXU

L/

\RXUSWIRIIDP QHZV RUXSCEDWY

P RON® Q-Z B

SRQBRVSKDULD * UHD RUSQCLH7KRP S\RQ 0 3+ R IIQGRX\WP RH
3BDVHIQFOGH\ RXUQDP H W@l DQG SLRIWDP 1Q\ RXUP HADIH

: HERNIRZ DUGWVR KHOUQ] TURP \ RX




